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P's and Q's
According to the Evening Standard the Westminster
Bank Review recently pointed out that in 1925
of America's exports 16 per cent . were made up by
articles of food and drink, 44 per cent . by raw or only
partly manufactured materials , and 33 per cent . by
fully manufactured articles . In 1927 the percentage
of raw or only partly manufactured materials had fallen
to 40 , while that of fully manufactured articles had
risen to 37. In the same period the percentages of
United Kingdom exports , which are 6 per cent ., 144
per cent ., and 72 per cent . respectively for the three
groups , remained practically unchanged .

A close examination of the geographical distribution
of American and British exports shows that since the
war America has gained much ground and the United
Kingdom has lost ground in practically every important
buying market . A revival of British export trade is
all the more urgent from the fact that , whereas foreign
commerce is still regarded as of the nature of a by
product of America's economic activities , it is vital to
Great Britain's existence .

It is estimated that between 25 per cent . and 30
per cent . of the whole product of British industry ,
mining and agriculture , is exported . This is lower
than before the war. If the pre-war proportion of
exports could be attained , employment would be found
for an additional 700,000 to 800,000 wage -earners . In
America , on the other hand , exports represent only
9.6 per cent . of the exportable production of the
country .
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